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INDEPENDENT AUDITOR'S REPORT

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of CANARY INFRASTRUCTURE
PRIVATE LIMITED ('1he Company"), which comprise the Balance Sheet as at March 31,
2020, the Statement of Profit and Loss (including other comprehensive incomes) and the
statement of Cash Flows for the year then ended and a summary of the significant accounting
policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The management and Board ol Directors of the Company are responsible for the matters stated
in Section 134(5) ofthe Companies Act, 2013 ('the act') with respect to the preparation ofthese
financial statements that give a true and fair view ofthe financial position, financial performance
including other comprehensive incomes and cash flows ofthe Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
specified under Section 133 ofthe Act, read with rule 7 of Companies (Accounts) Rules,2014.

This responsibility also includes maintenance ofadequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; design.
implementation and maintenance of adequate intemal financial controls, that are operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation ofthe financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions ofthe Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions ofthe Act and

POO

|r o

the Rules made there under.

O AcL

f €

*

C&

TO
THE MEMBERS OF
CANARY INFRASTRUCTURE PRIVATE LIMITED



We conducted our audit in accordance with the Standards on Auditing specified under Section

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether the financial statements are

free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
intemal financial control relevant to the Company's preparation ofthe financial statements, that
give a true and fair view, in order to design audit procedures that are appropriate in the
circumstances .An audit also includes evaluating the appropriateness ofaccounting policies used
and the reasonableness of the accounting estimates made by the Company's Director, as well as

evaluating the overall presentation ofthe financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

L As required by section 143(3) ofthe Act, we further report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose ofour audit;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination ofthose books;

c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the applicable Accounting
Standards specified unde
(Accounts) Rules 2014;

r Section 133 of the Act, read e 7 of the Companies

OPINION

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards, the financial position ofthe Company
as at 3lst March 2020 and its financial performance and its cash flows for the year ended on that
date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor's Report) Order, 2016 ('lhe Order") issued by the Central
Govemment of India in terms of sub-section ( I I ) of section 1 43 of the Act, we give in the Annexure - A,
a statement on the matters Specified in paragraphs 3 and 4 oflhe Order.



e) On the basis of written representations received from the directors as on March 31,2020
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2020 from being appointed as a director in terms of Section 164(2) of the Act;

f) In our opinion, the internal financial controls over financial reporting of the Company
and the operating effectiveness ofsuch controls are adequate in commensurate to the size
ofthe business.

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule I I of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best ofour information and according to the explanation given to us;

i. The Company does not have any pending litigations which would impact its
financial position.

ll. The Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on any material foreseeable losses
thereon does not arise.

ln. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the company.

For Rishi Kapoor & Company
Chartered Accountants

FRNo.0066l5C

Place: Ghaziabad
Date : 29.11 .2020 *
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(Rishi Kapoor)

Proprietor
M.No.075483
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Annexure A to the Independent Auditors' Report

The Annexure referred to in Independent Auditors Report to the Members of the
Company on the Financial Statements for the year ended 31st March 2020,we report that:

According to the information and explanations given to us and on the basis of our
examination ofthe records ofthe Company in respect of its fixed assets :

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b) The fixed assets have been physically verified by the management at regular intervals;
certain fixed assets were verified during the year and no material discrepancies were noticed
on such verification, and in our opinion, this periodicity ofphysical verification is reasonable
having regard to the size ofthe company and the nature of its assets;

(c) The title deeds of immovable properties are held in the name of the company.

In our opinion on the basis of information and explanation given to us in respect of its
inventories:

(a) There is no inventory in the company.

The company has not granted loans , secured or unsecured to/from companies, LLP, firms or
other parties covered in the register maintained under section 189 ofthe Act.

(a) In our opinion, the rate of interest and other terms and conditions on which the loans had
been granted to the bodies corporate listed in the register maintained under Section 189 ofthe
Act were not, prima facie, prejudicial to the interest of the Company;

(c) There are no overdue amounts in respect ofthe loan granted to a body corporate listed in the
register maintained under section 189 ofthe Act.

In our opinion and according to the information and explanations given to us, the company
has compiled with the provisions of section 185 and 186 of the companies Act,2013 in
respect of loans, investments, guarantees and security.

The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and provisions of Sections 73 to 76 of the Companies Act,
2013 and the Companies (Acceptance of Deposits) Rules, 2015 with regard to the deposits
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(b) In the case ofthe loans granted to the bodies corporate listed in the register maintained under
section 189 of the Act, the borrowers have been regular in the payment ofthe principal and
interest as stipulated;



In our opinion the Central Govemment has not prescribed maintenance of cost records under

sub-section (l) of Section 148 of the Act, in respect of the activities carried on by the

company.

(a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, income-tax, sales

tax, value added tax, duty of customs, service tax, cess and other material statutory dues have

been generally/regularly deposited during the year by the Company with the appropriate
authorities.

(b) There are no dues of Income Tax, Wealth Tax, Service Tax, Sales Tax, Customs Duty
and Excise Duty which have not been deposited on account ofany disputes.

In our opinion and according to the information and explanation given to us, the company
has not defaulted in the repayment of dues to financial institution or banks and debenture-
holders.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term loans. Accordingly, the provisions ofclause
3(ix) ofthe Order are not applicable to the company and hence not commented upon.

During the course of our examination of the books and records of the company, carried in
accordance with the auditing standards generally accepted in India, we have neither come
across any instance of fraud on or by the Company noticed or reported during the course of
our audit nor have we been informed ofany such instance by the Management.

Based upon the audit procedures performed and the information and explanations given by
the management, the managerial remuneration with the requisite approvals mandated by the
provisions of section 197 read with Schedule V of the Companies Act are not applicable to
the company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
4(xii) ofthe Order are not applicable to the Company.

In our opinion, all transactions with related parties are in compliance with section 177 and
188 of the Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review. Accordingly,
the provisions of clause 3(xiv) of the Order are not applicable to the company and hence not
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Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3(xv) ofthe Order are
not applicable to the company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, '1934 and accordingly, the provisions of clause 3(xvi) of the
Order are not applicable to the Company and hence not commented upon.

For Rishi Kapoor & Company
Chartered Accountants

FRNo.006615C

Place: Ghaziabad
Date : 29 .l I .2020
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(Rishi Kapoor)
Proprietor

M.No.075483

GHAZIA



CANARY INFRASTRUCTURE PRIVATE LIMITED

CIN : U45201 DL2006PTC'1,t4960

BALANCE SHEET AS AT 3,I st MARCH, 2O2O

PARTICULARS NOTE NO.
AS AT
3r.03.2020

AS AT
31.03.2019

I. EQUITY & LIABILITIES

I. SHAREHOLDER' FUI{OS

a Shar€ Capital

b ReseNes & SurplLrs

c Monoy recaivsd against Shere Wanants

3. NON CURRENT L|ABILITIES

a Long Term Borrowings

b Defered Tax Liabiliiies (Neo

c Olher Long Term Liabilities

d Long Tenh Provisions

4. CURRENT LIABILITIES

a Short T6l1n Boro,vings

b Trade Payables

c Oth6r Current Laabalities

d Short Term Provisions

'|

2

100000 00

-'171233_00

100000 00

-138098.00

2. SHARE APPLICATION MONEY PET{DING ALLOTMENT

3

5

4

28600000 00

31600.00

2A057123 A4

503443 16

28560567.00

(RAi' VEER Sl

OIRECTOR

Oin No.02260129

28600000 00

21800 00

TOTAL R3.

TOTAL R5.

n. assETs
1. TON CURRENTASSETS

a Fixed Assels

(i) Tangible Assets

(ai) hiangible A36els

(iii) CaPitEl Work ln Progrese

(iv) lntangiblo Ass€ts Under Development

(v) Fixed Assets h€ld for Sab

b Non Cun€nt lnvestments

c oefenrd Tax Assets (Ne0

d Long Tem Loana & Advance3

€ olher Non CurIEnt Assets

2. CURREI{TASSETS

a Cunent lnve3trnents

b lnventones

c Trade Receivables

d Ca3h I Cesh Equivalents

e ShortTerm Loans & advances

f Other Cunent Assots

2AO57',t23.44

526578.16
6

Signiflcant Accounling Pollciss & Not63 on Accounts

ln terms ofour rePort atleched

For Rishl Kapoor & ComP.nY

Charterad Accountant3

8

FRNo.

tl
ISH TOMAR)

RECIOR

n No.0317094:lProprletor

M. No. 075483

GHAZIABAD
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28560567.00 28683702.00

28583702.00



CANARY INFRASTRUCTURE PRIVATE LIMITED

Cll : U,l5201DL,2006PTC 1,14960

STATEIIENT OF PROFIT ANO LOSS FOR THE YEAR ENOED 3'I8t MARCH, 2O2O

PARTICULARS NOTE NO

FOR THE YEAR

ENOED

31.03.2020

FOR IHE YEAR

ENOED

31.03.2019

CONNNUNG OPERA]IONS

1 REVENUE FROIIII OPERATIONS (NEI)

2 EXPENSES

. Cosl of Mat8nai Comumed

b Purchase of Stocl ln Tr8de

c Chan!€ in lnveniories of Finish€d Goods

Wofi ln Pmgrcss A Stoct h Tlade

d Employee Bonefil E)p€nses

o other E)9enses

5 D€predaton & AYrrtsslioo E@nse3

3 Eaming Bslors Aceptonalltems, ExtGordiMry llems.

lntercst, Td, D€prodalion I Amortisation (EBDIIA) (1 -2)

TOTAL Rs.

TOTAL Rs.

TOTAL Rs

TOTAL R3.

33135 00

-33135.00

-33135.00

11199.00

11199.00

r1199.00

5

2 OISCONTINUING OPERA]IONS

14-i Proiit / (loss) rrom Di@ntinuing Operalions Betore Tax

'l4.li Gein / (Loss) on Disposal of Assets / Setlem€nt of Liabililies

Disconlinuing Operationg

13 Profit / (Loss) ,rom Continuing OpeGlions (1 1+/' 12)

l4-lilAdd / (Less) : Iax Exp€rues or Disconlin'ring Operaiions

ln t6.m8 ot our ,!pon atlchod
For Rishl Kapoor& Company $ PO

7 Prclit / (LGs) befor€ Erc.pl,orl8l & Extraordinary ltoms

& Tax (3+/-4+r5+rc)

-11199.00

8 ExceptiorEl ttefls

9 Pmfl / (Loss) b€tore Eroaodinary ltems & Tar O+/-8)

'10 Exlraodlrlary ll6m3

1t ProRI / (Loca) b€forE Tar (9+110)

12 Tar Ep€ru€s
a Curent Tax Expeflses lor Cu.r€nl Year

b MAT Credn gvhsre applicable)

c Cun€nl Tax Expenses Relaling to Prior YeaB

d N€l Curenl Tax Ep€nses

e Oefened Tar A$els

-11199.00

,33135.00

-33135.00

-11199.00

t5 Profil / (Lo$) fom Oisconlinuirp Operauon3 (14.i+r 14.ii+t 14.iii)

3 TOTAL OPERAIIONS

l6 Proft / (Loss) For tte Year (13+115)

l7.l Ealnlng por sh.r. (of R3.101 e.ch) :

l7.ll E.mlng p.r Siar! (.xcludlng oxldordh6ry ltems) (of R.. t0l-..ch)

Signlflclnl Accounting Pollci.3 & Noae! on Account! 8

"11199.00

L]ao'oi
&

G,.,CZIABAO

PROPRIETOR

M. No.075443

4CL
(ASHISH fOMAR)

OIRECTOR

oin No.03170943

t-

__-l!l!!!q

-33135.00 .1't't99.00

-33135.00

TOTAL Rs.

TOTAL Rs-

7

-t't

Place : Ghazlabad

oato | 29,11.2020

DIRECTOR

Din No.02260129



CA ARY INFRASTRUCTURE PRIVATE LIMITEO

NOTES ON ACCOUNT

as ar 3r.03.2020 as AT 31.03.2019

Note No. - l
A SHARE CAPITAL

A AUTHORISEO CAPITAL

. Eqdty shar€s o, Rs. 10/' €ch wth voling rignG

Equily shar€s ot Rs. 10/- each wilh ditrerential voting ighls' 
compulsorily convsnibb prctefonce smres of Rs. 1o/- each

Oplionally coov6diue p.ef€rBnco shaos of Rs. ICV- eacrr

R€deomablo prolerence s&res of R6. 10/- each

b ISSUEDCAPITAL

Equity strarss of Rs. l0/. €acn \Nnh voling rithls
Equity shares of Rs. 101€acn with differeniial voiing rights

Compulsorit convenibb pr€lsrence shares of Rs. 101 ea€n

Opliraly coflverubb prelorenc€ sharos ol Rs. , Cr- oach

Rede€mable prelerenc€ shares of Rs. 10/- eact

C SUBSCRIBEO A FULLY PAIO UP CAPITAL

Equjv snares of Rs. 10/" each wiin vohg rights

Equity shar€s of Rs. 10/- sach wilh direrential voting righls

Compulsoriv convertible prefer6nce shares of Rs. 101 €ech

Opliooalt convedible preferenca shares of RE. l0/- eadr

R6de€mabl6 $etarence shares of Rs. 10/' eactr

1000000 00 1000000 00100000 100000

TOIAL

TOTAL

TOTAL

1000000.00

10000 100000.00 10000 100000.00

10000 100000.00 10000 100000.00

10000 100000 00 10000 100000 00

B (i) Reconcllialion of the numb€r or slrares and amouni oulsiaMino ai Ihe beoinninq and al lie end ol lhe.eDorlino Deriod:

oponlng Balancs Fr6sh issue Bonus ESOP Conversion Buy b.ck Other cnanges
(givo det al8)

Closing Balanco

Equity sharcs with voling nghts

Y€ar enftd 31 M€rch, 2020
10000

100000 00

Year en(bd 3l Marcn, 2019
10000

1@000 00

10000

1000@.@

Equlty

voring
rights votinq rights

Compulsorily Optionally

A! at 31 l|arch,2020

th6 holding compary

ths ullimale holding company

Subsidiaries ot he holding company

Assodales of the Mding company

Subsidleries ot lho ultmale holding company

Associat€s of lhe ultimate holding company

A. !t 31 M.rEh, 2019

iir€ holdhg compary

th6 ulimate holding company

Subs6lades ofli€ hoEang company

tusociat€s of ule tlolding comp€ny

Subsidhries ol lho ultimale holdiog company

Associates o, the ultmate holding compary

(jv) oelails of shares held by each shareholder holdjng more lhan 5'lo shares

Asat31 March,2020 As at 31 March,2019
Cla$ olshare3 / Name otsh.roholder % holdiog in Uat N holding in that

As Per Annexure Ala{i€d

wEre reserved for issuaice as follows(v) As al 31 Mard, 2020 No shar€s (As

(vi) Aggregat€ number and dass or

(vii) oelails of crlls unpaid N

GHAZI,ABA

as fully

(viii) Delails of forfsited shares

al3

lo conlracr(s) without paymeni being received

Nit

100000 1000000.00 100000

10000 100000.00 10000 100000.00

10000

100000.00

(i) (10000 (Prevlous Year 10000) Equity Shares with Voting irghts of Rs. 1 0t e6ch catted & futty paid up)

(ii) 10000 (Previous Y€ar 10000)Equily Shares with Voting righlsolRs.10\ each called & lully paid !p
(iii) Delails of shares held by the holding company, the ultimare noEing company, their subsdianes and assocjates:



Noter\ - 2

I -OERVES & SURPLUS

Profit ! Loa3 Account

Op€ning Balencs

Add i Net Profit / (Net Loss) for the y€ar

' Closing Bslence

NON CURRENTLIABILITIES

Nots No. - 3

LONO TERM BORRO$NGS

Unsecurcd Loans frcm Dlrcctots
(List endosed)

Note No. - 4

OTHER CURREI{T LIABILITIES

Audit Fee Payable

Not No.-6
CASH & CASH EQUIVALEI{TS

Cash in Hand

Balance Wth Oriental Eank of Commerca Bank.C/A

CANARY INFRASTRUCTURE PRIVATE LIIIITEO

As at 31 Ma.cn' 2020 As at 3'l llarch,2019

-171233.00

28600000 00

28600000.00

31800 00

503443 16

33135.00

-138098.00

TOTAL R3

TOTAL Rs.

TOTAL Rs.

TOTAL Rs

TOTAL Rs.

-'r38098.00

28600000 00

21800 00

2't800.00

526578.16

526578.16

ote No, - 7

OTHER EXPENSES

Telephone A Mobile Charoes

Mi3c6llaneour bpenses
F€e I Sub3cription

Audit F6e

85 00

150 00

22900 00

10000.00

92.00

307.00

800.00

10000.00

11.t99.00

I
r(_

-138098 00

-33135.00

-126899 00

-11199.00

-.r71233.00

50344:1.16

28600000.00

31800.00

W\



CANARY INFRASTRUCTURE PRIVATE LIMITED )
FIXED ASSETS AS AT 3t8t MARCH, 2O2O

Total Rs.
P.ovioug Ygar Rs. 28057123.84

Nots No. - 5

2AO57123,84
28057123.84 280s7123.84

GROSS BLOCK DEPRECIATION NET BLOCK
S. No, PARTICULARS LIFE AS AT

01.04.2019 ADDITIONS DELETION
AS AT

31.03.2020
UP TO

3t.03.20t9 FOR THE YEAR DELETIOT.I
UP TO

31.03.2020
AS AT

31.03.2020
AS AT

31.03.2019

9803798.80
18253325.04

9803798.80
18253325.04

1

2
Land
Euilding

9803798.80
18253325.04

9803798.80
1a253325.04

28057123.84 280s7123.84 28057123.84
280s7r23.84 +

rolcalto
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CANARY INFRASTRUCTURE PRIVATE LIMITED
CIN : U45201DL2006PTC144960

SIGNIFIGANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31St MARCH 2O2O

Note No. : 8
A. Siqnificant Accountin q Policies
1. Basis of accountinq:-

These financial statements have been prepared in accordance with the Generally Accepted

Accounting Principles in lndia (lndian GAAP) including the Accounting Standards notified

under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies

(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 201 3.The

financial statements have been prepared under the historical cost convention on accrual

basis.

2. Revenue Recoqnition :-

Expenses considered payable are accounted for on accrual basis except discount claims,

rebates and retirement benefits which cannot be determined with certainty during the year.

3. Fixed Assets :-

Fixed assets are stated at their original cost of acquisition including taxes, freight and other

incidental expenses related to acquisition and installation of the concerned assets less

depreciation till date.

4. Depreciation :-

Not applicable as there is no fixed asset in the company

5. lnventories:-

Nir

o Retiremen t Benefits:-
The gratuity, leave encashment and retirement benefits are accounted for as and when the
liability for it becomes due for payment.

7. Provisions. Continoent Liabilities and Continqent Assets:- (As-29)
Provisions are recognized only when there is a present obligation as a result of past events
and when a reliable estimate of the amount of the obligation can be made.

q
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(B) Notes on Financial Statements

'1. The SSI status of the creditors is Nil , hence the information is not given.

2. Previous years' figures have been regrouped/recast to make them comparable with the
current year.

3. Unsecured Loans have been taken at their book value subject to confirmation and
reconciliation.

5. Value of lmports

Raw Material
Finished Goods

(Ramveer Singh)
Director

DIN : 02260129

Place:Ghaziabad
Date :29.11.2020

Nit
Nit

6

7

Expenditure in Foreign Currency Nit

Earning in Foreign Exchange Nit

8. All assets and liabilities are presented as Current or Non-current as per criteria set out in
Revised Schedule Vl to the Company's Act, 1956 Notified by the Ministry of Corporate
affairs vide Notification No. SO447(E) Dated 28th Feburary,2011 and SO653(E) Dated 30th
March,201 1. Based on the nature of operation of the company and realization from the
trade receivable, the company has ascertained its operating cycle of less than 12 months.
Accordingly 12 months period has been considered for the purpose of Current /Non-current
classification of assets & liabilities.

ln terms of Our Separate Audit Report of Even Date Attached

za.- For Rishi Kapoor & Company
Chartered Accountants

FRNo 006615C

*
(Rishi Kapoor)

Proprietor
M.No.075483
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Tomar)
Director

lN : 03170943
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4. Related Party disclosure
Kev Manaqement Personnel

'1. Ashish Tomar
2. Ram Veer Singh

K


